
2021 2020
Current Assets

Cash and Cash Equivalents
Checking & Savings Accounts 446,072$    208,051$    
Money Market Accounts 39,720        86,395        

Unconditional Promises and Pledges 254,347      285,660      
Other Receivables 53,395        -              
Prepaid Expenses 3,102          -              

Total Current Assets 796,636$    580,106$    

Other Assets
Investments

Mutual Funds and Exchange Traded Funds 2,351,804$ 1,659,051$ 
Certificates of Deposit - 50,000 
Promissory Note - 8,992 

Unconditional Promises and Pledges 210,403      165,987 
Total Other Assets 2,562,207$ 1,884,030$ 

TOTAL ASSETS 3,358,843$ 2,464,136$ 

Current Liabilities
Accounts Payable 5,824$        1,754$        
Accrued Expenses 6,250          -              

Total Current Liabilities 12,074$      1,754$        

Net Assets
Without Donor Restrictions 2,845,678$ 2,140,360$ 
With Donor Restrictions 501,091      322,022      

Total Net Assets 3,346,769$ 2,462,382$ 

TOTAL LIABILITIES AND NET ASSETS 3,358,843$ 2,464,136$ 

Liabilities and Net Assets

Assets

Nebraska FFA Foundation
Statement of Financial Position

July 31, 2021
(With Summarized Financial Information For July 31, 2020)

See accompanying notes to financial statements
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Without Donor With Donor
Restrictions Restrictions 2021 2020

Support and Revenues
Contributions 646,478$          486,614$          1,133,092$ 830,089$    
I Believe in the Future of Agriculture 322,468            - 322,468 649,280      
Grant Income 12,000              - 12,000 45,000        
Administration Fee 48,642              - 48,642 38,299        
Investment Income, Net 50,463              - 50,463 43,255        
Realized and Unrealized Gain on Investments 322,256            - 322,256 29,193        
Miscellaneous Income 56,148              - 56,148 -              
Net Assets Released from Restrictions 307,545            (307,545) -              -              

Total Support and Revenues 1,766,000$       179,069$          1,945,069   1,635,116$ 

Expenses
Program Services 698,632$          -$  698,632$    963,431$    
Support Services

Management and General 219,354            - 219,354 221,269      
Fundraising 142,696            - 142,696 188,449      

Total Expenses 1,060,682$       -$  1,060,682 1,373,149$ 

Change in Net Assets 705,318$          179,069$          884,387$    261,967$    

Net Assets, Beginning of Year 2,140,360         322,022            2,462,382   2,200,415   

Net Assets, End of Year 2,845,678$       501,091$          3,346,769$ 2,462,382$ 

For the Year Ended July 31, 2021
Statement of Activities

Nebraska FFA Foundation

(With Summarized Financial Information For the Year Ended July 31, 2020)

See accompanying notes to financial statements
3


	1. Cover page 2021
	2. Table of Contents 2021
	Nebraska FFA Foundation

	3. Audit report 2021
	INDEPENDENT AUDITOR'S REPORT

	4. 2021 FS to print all black
	SOP
	SA & NA
	FUNC EXP
	CF

	5. 2021 Footnotes
	1. Summary of Significant Accounting Policies
	3. Retirement Plan
	4. Transactions with Affiliates
	5.         Net Assets with Donor Restriction
	Support and revenue received with a donor designation is classified as restricted until such time as the Foundation has expended the funds or accomplished the purpose for which the funds were designated.  As of July 31, 2021, donor restricted net ass...
	6. Investments
	7.       Fair Value of Investments
	The Foundation previously adopted FASB ASC 820-10.  ASC 820-10 defines fair value, establishes a framework for measuring fair value and expands disclosures about fair value measurements.
	ASC 820-10 defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.  It also establishes a fair value hierarchy, which requi...
	The standard describes three levels of inputs that may be used to measure fair value:
	Level 1 Quoted prices in active markets for identical assets or liabilities
	Level 2 Observable inputs other than Level 1 prices, such as quoted prices
	for similar assets or liabilities; quoted prices in active markets that are not active; or other inputs that are observable or can be corroborated
	by observable market data for substantially the full term of the assets
	or liabilities
	Level 3 Unobservable inputs that are supported by little or no market activity
	and that are significant to the fair value of the assets or liabilities
	For the year ended July 31, 2021, the application of valuation techniques to similar assets and liabilities has been consistent.  The following is a description of the valuation methodologies used for instruments measured at fair value:
	Mutual funds are valued at the net asset value (NAV) of shares held by the Foundation at year end. Common stocks and exchange traded funds (ETFs) are valued at the closing price reported on the active market.
	7.      Fair Value of Investments (Continued)
	Financial instruments included in the Foundation’s statement of financial position as of July 31, 2021, which are not required to be measured at fair value on a recurring basis, include cash equivalents, accounts and pledge receivables and accounts p...
	8.        Subsequent Events
	9.        Unconditional Promises to Give and Receivables
	The Foundation had unconditional written promises to give (contribution receivables) of $464,750 at July 31, 2021. Unconditional promises to give that are expected to be collected within one year are reflected as current assets.  Unconditional promise...
	A provision for uncollectible amounts has not been recorded as estimated uncollectible promises to give and receivables are not expected to be material.
	10.       Compensated Absences
	Employees of the Foundation are entitled to paid vacation and sick days, depending on job classification, length of service and other factors.  It is impracticable to estimate the amount of compensation for future absences, and accordingly, no liabili...
	11.    Endowment Funds
	The Financial Accounting Standards Board has issued guidance on the net asset classification of donor-restricted endowment funds for a not-for-profit organization that is subject to an enacted version of the Uniform Prudent Management of Institutional...
	11.       Endowment Funds (Continued)
	The State of Nebraska adopted UPMIFA, and the Foundation subsequently adopted the Financial Accounting Standards Board’s guidance and required disclosures.  The Board of Directors has determined the majority of the Foundation’s net assets do not meet ...
	1. The purposes of the Foundation and the donor-restricted endowment funds
	2. The duration and preservation of the funds
	3. General economic conditions; the possible impacts of inflation or deflation
	4. The expected total return from income and the appreciation of investments
	5. The Foundation’s investment policies
	All endowment net assets relate to donor-restricted endowment funds for which the Foundation has the ability to distribute principal, but is managing the funds in accordance with the donor’s desire that the funds be perpetual in nature.  As such, the ...
	To satisfy its long-term rate of return objective, the Foundation relies on a total return strategy which investment returns are achieved through both capital appreciation (realized and unrealized) and current yield (interest and dividends).  The Foun...
	12.       Uncertain Tax Position
	Management has analyzed the tax positions taken by the Foundation, and has concluded that as of July 31, 2021, there are no uncertain positions taken or expected to be taken that would require recognition of a liability or disclosure in the financial ...
	13.       Liquidity and Availability
	The foundation’s financial assets available within one year of the balance sheet date for general expenditures are as follows:




